AW

SCANNED (7 10 2019

partment of the Treasury
Interngl Revenue Service

Return of Private Foundatuon
or Section 4947(a)(1) Trust Treated as Private Foundation

. B Do not enter social security numbers on this form as it may be made public.
2-Go to www.irs.gov/Form990PF for instructions and the latest information.

29491236099 4 9

",

| OMB No 1545-0052

For calendar year 2018 or tax-year beginning

, 20

18, and_ending

Name of foundation

THE ELM_FOUNDATION

A Employer identification number

46-09212383

Number and street (or P O box number if mail 1s not delivered to street address)

750i SOUTH MEMORIAL PARKWAY

City or town,

state or province, country, and ZIP or foreign postal code

HUNTSVILLE AL 35802

G Check all that apply.

O Intial return
[} Final return
Address change

x] Amended return
[J Name change

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation

I Fair market value of all assets at
end of year (from Part Il, col. (c),

[] Other (specify)

325,815.

J Accounting method. X Cash [ Accrual

Room/suite B Telephone number (see instructions)
SUITE 115 (256)217-7141
C If exemption application 1s pending, check here b [:]
‘[ inmal return of a former public charty| b 1. Foreign organizations, check here >
2. Foreign organizations meeting the 85% test,
check here and attach computation b
E If private foundation status was terminated under
section 507(b)(1)(A), check here )
[ ] Other taxable private foundation
F i the foundatton is in a 60-month termination
under section 507(b)(1)(B). check here >

“hne 16) > $

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c}, and (d} may not necessarly equal
the amounts in column (a) (see instructions) )

(Part |, column (d) must be on cash basis )

(a) Revenue and
expenses per
books

{b) Net investment
ncome

{c) Adjusted net

mnc

ome

{d) Disbursements
for charitable
purposes

(cash basis only

1 Contributions, gifts, grants, etc , received (attach schedule) 229,975, |&ad }%3{ Ui
2 Check B[] if the foundation is not required to attach Sch B[S s el R el P sd i T ',,L "»
3 Interest on savings and temporary cash investments 609. 609.
4 Dividends and interest from securities .
5a Gross rents 6 . 8,100
b Net rental income or (Ioss) AR “er;’f;g St
g 6a Net gain or (loss) from sale of assets not on line 10 1§4 Mg@%‘% S 2 .
€| b Grosssales price for all assets on ine 6a 184 . BB R BN A S Pt }. ST S ¢
3 7 Capttal gain net income (from Part IV, line 2) Sty ‘“‘3 & R RS é(yf&x;%' “.::;ifg?s?,j
€| 8 Netshort-term capttal gain "‘Z’W‘r‘?{v;im&% i “i“@*iéﬁ?, n: 1(*3:“’53 i
9  Income modifications sAR A
10a Gross sales less returns and allowances 5 SPPER g{»"?i %
b Less: Cost of goods sold gne:‘."f":‘ ﬁﬁévﬁﬁ% ok
¢ Gross profit or (loss) (attach schedule) Sl
11 Other income (attach schedule) See Simt -8,163. -8,163.
12 Total. Add fines 1 thpugTH = ~SENED). 230,705. 546. 8, 709. [fneadmnii
» | 13 Compensation of offiger ﬁ’éC?ers-tmstees etm 54,000. 10,800. 10,800. 0.
114  Other employee salarig: 3
% 15  Pension plans, emplo ee\ be ﬁie‘z 8 Zma .
2! 16a Legal fees (attach sch q_l__)___,_ — _’J
% b Accounting fees (attach sc "duleD'EN,,_\H 3,500. 700. 700. 0.
._._'>. ¢ Other professional fee ach schedule) 15,796. 3,159. 3,159. 0.
©® 117 Interest . ’
? (18 Taxes (attach schedule) (see mstructloﬁﬁe Stmt 5,546. 1,363.
E 19  Depreciation (attach schedule) and depletion . 3,094, 2,413.
B |20 Occupancy 12,534. 0.
g 21  Travel, conferences, and meetlngs 750. 0.
122 Pnnting and publications
o] 23  Other expenses (attach schedule) See Stmt 23,580. 3,023. 1,118, 0.
-E. 24 Total operating and administrative expenses.
g Add lines 13 through 23 118,800. 21,458. 20,234. 0.
Q125 Contributions, gifts, grants paid . 146,918 . [SERENS "‘agﬁﬁﬁi" Sl q/,,aff‘zlg%r»u\‘:w;?f 146,918,
o 26 Total expenses and disbursements. Add lines 24 and 25 265,718. 21,458. 20,234. 146,918.
27  Subtract line 26 from line 12. ?r?&‘i”,kxw SEAE ”E' hen ‘féﬁgﬁ%}?‘?}% AR "3“37'
. {5 i) gﬁ%f 5'( 4 ;1
a Excess of revenue over expenses and disbursements -35,013. %&E&gwfw R «héfmf% il
b Netinvestment income (if negative, enter -0-) a0 %%“5‘-;{ 0. [FRAEEERAINY ST
¢ Adjusted net income (if negative, enter -0-) R T T R ff“‘j}?%?"}%,ﬂ 0. Mws‘;fi?a%&‘ ;
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990'PF (2018)

BAA

REV 02/01/19 PRO

Y



-

»

Form 980-PF (2018} s, . . Page 2
B Balance Sheets Attached schedules and amounts in the description column{  Beginning of year End of year
should be for end- -of-year amounts only (See instructions ) » (a) Book Value {b) Book Value {c) Far Market Value
-1 Cash—non-interest-bearing 230,083. 208,544. 208, 544.
2 ‘Savings and temporary cash investments . >
3 Accountsrecewable® " ] e e T WM"V SROEAIRSGN m
Less: allowance for doubtful accountsb . e
4  Pledgesrecewable® - i ] S s e PC e S st e
Less: allowance for doubtful accounts &
5 Grants receivable .- . . .. .. . e .
6 Recewvables due from: ‘officers, dlrectors trustees, and other ) .
. glsquallfled persons (attach schedule) (see instructions)

) 7 Other notes and loans receivable (attach schedule) B . S e e e ST B e

: +*" Less. allowance for doubtful accounts®-
£ | 8 Inventories for sale or use . . .o -
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule) ) ‘.

b Investments—corporate stock (attach schedule) L-10b Stf.“? 50,469. 44,300 44,300.
¢ Investments—corporate bonds (attach schedule) )
11 Investments—land, bulldings, and equipment basis® 82,863. | B ; SEE PARRIRR
Less. accumulated deprecnatlon‘(égral:h §c‘h’&fule) S 11,620 73, 71 l 7 1 2 4 3 . 71,243.
12 Investments—mortgage loans . :
13  Investments—other (attach schedule) L. )
- |14 : Land, bulldings, and eqmpmem( tssé . . 1,520.]3 B e w*fj
* Less accumulated depremahon Hlschedule 528. 528.
. 15 * Other assets (descnbe®» 1,200. 1,200:
" ‘116 Total assets (to be completed by all fllérs—see the A
instructions. Also, see page 1, item |) 357,434, 325,815. 325, 815
. 1117 Accounts payable and accrued expenses \G"‘:‘“‘ﬂw&, S
®» 218 Grants payable 43
8119 .Deferred revenue . . . L .
E 20  Loans from officers, directors, trustees and other dlsquallfled persons %..
8|21 Mortgages and other notes payable (attach schedule) . . Eoell
=122 Other liabiltties (describe b L-22 Stmt ) 3,166. 5,000. [Sia et
23 Total liabilities (add lines 17 through 22) L 3,166. 5,000. i
p Foundations that follow SFAS 117, check here - . .. 5, [] fg
8 and complete lines 24 through 26, and lines 30"and 31 s
'g 24  Unrestncted .
® |25 Temporanly restricted ,
% 26  Permanently restnicted
5 Foundations that do not follow SFAS 117, check here > .
E and complete lines 27 through 31. ) '
O | 27 Capital stock, trust principal, or current funds’. =1 ..

. % 28  Paid-in or caprtal surplus, or land, bldg , and equipment fund 448, 604. g?ﬁjﬂmﬁﬁx;ﬁw ;;?i
¥ 129 . Retaned earnings, accumulated income, endowment, or other funds -94,336. 320,815. ? Sl ‘3@,& 1
f 30  Total net assets or fund balances (see instructions) 354,268. 320,815. ;ffﬂ“w:@w sy =
2|31 Total liabilities . and net assets/fund balances (see . ; ‘5%‘%2%‘:1}9’;”*‘“ :

; Instructions) . 357,434, 325,815. gé%mc

Analysis of Changes in Net Assets or Fund Balances

A Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year’s return) - .o 1 354,268.
2 Enter amount from Part |, ine 27a . Lo Lo .o .t 2 -35,013.
3 Other increases not included n ine 2 (ltemlze) > UNREALIZED GAIN ON INVESTMENTS 3 1,560.
4 Addlines1,2,and 3 - 4 320,815.
5 Decreases not included iri line 2 (|tem|ze) > _____________________________________________________________________________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part 1l, column (b), hne 30 . 6 320, 815.

. Form 990-PF (2018)
BAA . REV 02/01/19 PRO .
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Form 990-PF (2018) Page 3
' Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (b};ic’% racct?auslreEd {c) Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation {mo, day, yr) (mo, day, yr)
1a
b
c
d
e
(o 105 e rce 0 eprecaton soves 9 ot r v s e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gans (Co! () gan minus
P s ot 17318 ocrivdyes Dot 0 oo )bt s 07 o
a
b
C
d
e
If gain, also enter in Part |, line 7
2  Capital gain net iIncome or (net capital loss) { " 8035), enter -0- in Part |, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c). See Instructions. If (Ioss), enter -0- |n}
Panl line 8 3

_ Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
{For optlonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? ] Yes X] No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1  Enter the appropniate amount in each column for each year, see the instructions before making any entries.

(a) (d)
Calendar y?;:f ?o??;fgg;aézgmnmg n) Adjusted quallf(\mg distributions Net value of nonc:\?ntable-use assets (col (Dt;)s‘zﬂagte'gnb';gg[ )
2017
2016 247,547. 119, 395. 2.073345
2015 126, 898. 419,790. 0.302289
2014 152,331. 571,636. 0.266483
2013 90, 315. 14,408. 6.268393
2 Total of ine 1, column (d) .. . .o . 2 8.910510
3  Average distribution ratio for the 5-year base perlod d|V|de the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If less than 5 years .. 3 2.227628
4  Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 . . . 4 306,123.
5 Multiplylned4bylined . . . . . . Ce e e . . 5 681, 928.
6 Enter 1% of net investment income (1% of Parti,ne270) . . . . . . . . . . . 6 0.
7 Addhnes5and6 . ... L. oL . . e e . 7 681, 928.
8 Enter qualifying distributions from Part Xll, ine 4 . . . 8 146,918.

If ine 8 is equal to or greater than line 7, check the box In Part v, I|ne 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA REV 02/01/19 PRO Form 990-PF (2018
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Page 4

, Credits/Payments:
2018 estimated tax payments and 2017 overpayment credited to 2018 | 6a
Exempt foreign organizations —tax withheid at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
Backup withholding erroneously withheld 6d

. Instructions for the definition

- {1) On the foundation B $

_ (or designate) of each state as required by General Instruction G? If “No,” attach explanation

Excise Tax Based on Investment Income (Section 4340(a), 4040(b), 4940(c), or 49485 sec instructiong)

Exempt operating foundations described in section 4940(d)(2), check here B [J and enter “N/A” on line 1 %ﬁ% b "55(‘5‘ ‘5“5“" AL %:gi‘i
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) | (i[5 ek
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1| 0.

here > [] and enter 1% of Part |, line 27b e %ﬁ% ﬁfgﬁﬁ ﬁa}“’,éﬁ Qg"g
All other domestic foundations enter 2% of e 27b. Excmpt foreign organizations, enter 4% of | i A@i&,_gm‘%} i

Part |, line 12, col. (b). _
Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)°

Add lines 1 and 2

Subtitle A (ncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundanons only, others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Total credits and payments. Add lines 6a through 6d

Enter any penaity for underpayment of estimated tax. Check here l:l |f Form 2220 IS attached

Tax due. if the total of Iines 5 and 8 is more than line 7, enter amount owed B> 9 0.
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . B 10 0.
Enter the amount of line 10 to be Credited to 2019 estimated tax » Refunded B | 11

Statements Regarding Activities
Dunng the tax year, did the foundation attempt to influence any national, state, or local Ieglslat|on or did it |$#5% Yes| No
participate or intervene in any political campaign? 1a X

Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polmcal purposes'7 See the

if the answer i1s “Yes” to 1a or 1b, attach a detailled description of the activities and copies of any matenals
published or distnibuted by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year
(2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. & $
Has the foundation engaged in any activities that have not previously been reoorted to the IRS?
If “Yes,” attach a detailed description of the activities. -

Has the foundation madc any changces, not previously reported to the IRS, in its governing mstrument articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year” ;

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a hquidation, termination, dissolution, or substantial contract|on durlng the year”

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

e By language In the governing instrument, or

s By state legislation that effectivcly amcnds the governing instrument co that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes " complete Par‘t i, coI (c) and Part XV
Enter the states to which the foundation reports or with which 1t is registered. See Instructions. B

If the answer 15 “YCo" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or

4942())(5) for calendar year 2018 or the tax year begmnmg in 20187 See the instructions for Part XiV. if “Yes,”
complete Part XIV .

Did any persons become substantlal contrlbutors dunng the tax year” If “Yes " attach a schedule hstmg the|r
names and addresses

7
: T 3,&5
i Y:
¢ g,g \ q” .ﬁ?‘%ﬁ‘
:Lm.miﬂ.ﬁ [onhiehA e
8b | X
R g
9 X
10| X

BAA
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Form 990-PF (2018) Page D

IZRIIEEl  Statements Regarding Activities (continued)
Yes | No
11+ At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions L. .. 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructions . . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returng and excmptlon appllor.ltlon’7 131 X

Website address » N/A

14  The books are in care of » HUNTSVILLE ACCOUNTING, LLC Telephone no. » (256)348-2514
Located at > 2500 QUAIL RIDGE LANE HUNTSVILLE AL ZIP+4 » 35803 ..
15  Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . .. > [
and enter the amount of tax-exempt interest received or accrued duning theyear . . . . | 15 l
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
| over a bank, securtties, or other financial account in a foreign country?. . . . . 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. lf “Yes " enter the name of
the foreign country
BETAAIL:l Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly) T '{
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [vYes No | - BEARY ,_i
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a A A
disqualified person? . . . . Ce e e e .+« + [OYes No | - o " N
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . [(JYes No | " N »."“,f\ - j“‘«g
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . (Jves No | .. \‘;":'; o
(5) Transfer any income or assets to a disqualifted person (or make any of either available for we et S
the benefit or use of a disqualfied person)? . . . . . . . . . . v+ OYes No «3‘“: ',L,_ii,' " 13;'
{6) Agree to pay money or property to a government official? (Exceptlon Check “No" If the Pl e s
foundation agreed to make a grant to or to employ the official for a period after H A ;' 3
termination of government service, If terminating within90days.) . . . . . . . . [dYes [XINo [ « ae ot
b If any answer 1s “Yes” to 1a(1)-(6), did any of thc acts fail to qualfy under the cxceptions descnbed in | 3:: -1 n:: ‘;“1
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See nstructions . 1b
Organizations relying on a current notice regarding disaster assistance, check here . o »([J o > W 4
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that | + 1+ - .,_..‘;’
were not corrected before the first day of the tax year beginming in 2018? . . . . N 1c %
2 Taxes on falure to distnbute income (section 4942) (docs not apply for years the foundatlon was a private |-+ o ~ : f
operating foundation defined in section 4942()(3) or 4942(;)(5)). ..
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 4 ﬂv\,.. ?j
6e, Part XIll) for tax year(s) beginning before 20182 . . . . . . . . . . . . . . [OYes No N ¢ :%
If “Yes,” list the years» 20 , 20 , 20 , 20 MR I

b Are therc any years listed in 2a for which the foundation Is not applying the provisions of section 41942(a)(2) | - beon
(relating to incorrcct valuation of assets) to the year's undistributed income? (If applying section 4912(a)(2) to

Hy

|
|
B

all years listed, answer “No” and attach statement—see instructions.) . . . . . . . . . . . . . 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here. ‘I
> 20 ,20 ,20 .20 : oo "
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise ' RS I :
at any time during the year? . . . . . . e . . . . « . . [Yes XNo | * < «r};
b If “Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by tho foundation or oo fn o EZ.’{
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the \f,-';‘,\ fl}- ”'é
Cummussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of | .- |, 1’1-. *;1'-:
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | ’”.f.i_l
foundation had excess business holdingsin2018.) . . . . Ce e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment In a pror yea (but after December 31, 1969) that could jeopardize 1ts | ¢ .« || *_:_‘3
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018? | 4p X

BAA REV 020119 PRO Form 990-PF (2018)




Form 990-PF (2018)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

unng the year, did the foundation pay or incur any amount to.

(1)} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [Jyes XINo
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? .o Oves XiNo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . X ves [JNo
(4) Provide a grant to an organization other than a charitable, etc., organlzatlon described in

section 4945(d)(4)(A)? See instructions . JyYes XINo
(5) Provide for any purpose other than rehgious, chantabie scuentlflc, Ilterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals? [CdYes [X}No

If any answer is “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

>0

Organizations relying on a current notice regarding disaster assistance, check here

If the answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? Oves [No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? [Oves XINo

Did the foundation, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract?
if “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ~ [] Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year?

[Oyes [INo

Yes | No
‘ v g
Ky X
. . \
-
Cpobfoman {o et
th 38
"t
*
A - bRt
LR I :
1 ‘e
Sb X
Y
...-‘ Pl _" .
« AR i a
Lot h
. Th. 4. :
ETZ LI l*
. L2 BN
. - Al
6b X
: s ',.-
AL NEPIEY ETEN
b
LD 8 1
) 5,
Jo

and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
b) Title, and average c) Compensation d) Contnbutions to
{a) Name and address ¢ )hcl)u?s i)ner w\;eekg ( )(If no[t, patd, en(wp)loyee ben:f,n ;Ians (e !!E':(;:enlfe account,
devoted to position enter -0-) and deferred compensation other allowances
. JOHN ANTHONY NOLAN, IIT ... BOARD CHAIR
2.00 0. 0. 0.
________________________________________________________________________ BOARD PRESIDENT
2.00 0. 0. 0.
JENNIE ROBINSON SECRETARY
2.00 0. 0. 0.
.See Statement ...
6.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(d) Contnbutions to
(b) Title, and average
(a) Name and address of each employee paid more than $50,000 der\'/%t::as& ;;grpvzzﬁron (c) Compensation p‘li:r‘glgmedt;ef;\:feﬂd (e)c)‘E:;egls:wa:::;nt.
compensation
MISSY HANKS CASE MANAGER
e 40.00|  54,000. 0. 0.
Total number of other employees paid over $50,000 R

BAA

Form 990-PF (2018)

REV 02/01/19 PRO



Form 890-PF (2018) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3. Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc

1 DEVELOPMENT - RECIPIENTS RECEIVED TUITION AND BOOK ASSISTANCE AS WELL

15,400.
2 _RECOVERY - RECIPIENTS RECEIVED GRANTS FOR HOUSING, MEDICAL BILLS,
UTILITIES AND OTHER EXPENSES e
2,523.
3 L SEE ATTACHED ST AT EMENT e en
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 128, 995.
Amount
| 0.
‘ D
Alt other program-related investments See instructions
= T
Total. Add lines 1 through3 . . . . .. e .. .o N 0.
Form 990-PF (2018)

BAA REV 02/01/19 PRO




Form 990-PF (2018) Page 8
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1+ Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes.
a Average monthly fair market value of securities 1a 48,165.
b Average of monthly cash balances 1b 187,693.
¢ Fairr market value of all other assets (see mstructlons) 1¢ 74,927,
d Total (add lines 1a, b, and ¢) . 1d 310,785.
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailled explanation) . I 1e I o
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 310, 785.
4 Cash deemed held for charitable actlvmes Enter 1‘/2% of Ime 3 (for greater amount see
instructions) . 4 4,662.
5 Net value of noncharitable-use assets Subtract line 4 from I|ne 3. Enter here and on Part V, I|ne 4 5 306,123.
6 Mmimum investment return. Enter 5% of ine 5 . . .. 6 15, 306.
‘Par Distributable Amount (see instructions) (Section 4942(1 ( ) and (j)(5) private operating foundations
and certain foreign organizations, check here » [X] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . . 1
2a Tax on investment income for 2018 from Part VI, line 5 2a
b Income tax for 2018. (This does not include the tax from Part VI.) 2b o
¢ Addiines 2a and 2b . 2c
3  Distributable amount hefore adjustments Subtract line 2¢ from line 1 3
4  Recoveries of amounts treated as qualifying distributions . 4
§ Addlines3and4 ; 5
6 Deduction from distributable amount (see mstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII
lIine 1 .o . 7
a8 Qualifying Distributions (see instructlons)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes. o
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), ine 26 . 1a 146,918.
b Program-related investments—total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) d|rectly n carrylng out chantable etc
purposes . 2
3  Amounts set aside for specific chantable projects that satisfy the: -
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part Vv, hne 8 and Part Xl line 4 ( 4 146,918.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 . .. 6 146,918.
Note: The amount on line 6 will be used in Part V, column (b}, In subsequent years when ca|cu|at|ng whether the foundation
qualfies for the section 4840(e) reduction of tax in those years.
BAA REV 02/01/19 PRO Form 990-PF (2018)
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Form 990-PF (2018) Page 10

[ZXEY  Private Operating Foundations (see instructions and Part VII-A, question 9)
1a |f the foundation has received a ruling or determination letter that it 1s a private operating

. foundation, and the ruting i1s effective for 2018, enter the date of the ruling . . >
b Check box to indicate whether the foundation is a private operating foundation described In section [X] 4942()(3) or ] 4942()(5)

2a

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed .

Tax year

Prior 3 years

(a) 2018

(b) 2017

{c) 2016

(d) 2015

(e) Total

o

b 85%ofline2a . . 0. 0. 0. 0. 0.

¢ Qualfying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

146,918. 230, 215. 247,547, 126,989. 751,669.

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon*

146,918. 230,215. 247,547. 126, 989. 751, 669.

| a ‘“Assets” alternative test—enter
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b “Endowment" alternative test—enter 2/a
of mimimum investment return shown In
Part X, ine 6 for each year listed

¢ “Support” alternative test—enter

359,015. 451,881. 574,864. 703,714.} 2,089,474.

359,015. 451, 881. 574,864. 703,714.] 2,089,474,

(1) Total support other than gross

investment income  (interest,
dividends, rents, payments on
securities loans (section

512(a)(5)), or royalties) . .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)
{3) Largest amount of support from

an exempt organization

{4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions recerved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an cqually large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [X] if the foundation only makee contributions to procclected chantable organizations and docs not acocpt
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations undcr other conditrons,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

See Supplementary Information Statement
b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines.

d Any recstnctions or imitations on awards, cuch as by geographical arcas, charitable fields, kinds of institutions, or other
factors.

BAA REV 02/01/19 PRO Form 890-PF (2018)



Form 990-PF (2018) page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If nt 1s an indvidual,
Reclplent sr:eo(\:a‘lp;yrlelaho'nsllm;a ;Jo Foundatn‘;n Purpose of grant or A
any foundation manager status o contnbution Aot
Name and address (home or business) or substantial contributor | recipient
CHILD CARE AND
EDUCATION
I ASSISTANCE 6,750.
RENTAL, CHILDCARE
AND EDUCATIONAL
I ASSISTANCE 10, 088.
EDUCATIONAL
I ASSISTANCE 6,860.
EDUCATIONAL
I ASSISTANCE g, 254.
EDUCATIONAL
I ASSISTANCE 8,534.
EDUCATIONAL
I ASSISTANCE 20,100.
EDUCATIONAL
I ASSISTANCE 7,742.
EDUCATIONAL
I ASSISTANCE 10,400.
EDUCATIONAL
I ASSISTANCE 8,440.
58, 750.
Total . . . > 3al 146,918.
b Approved for future payment
Total . . . . T T T e

Form 990-PF (2018

BAA REV 02/01/19 PRO



Form 990-PF (2018)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(@ (b)

(e}

(d)

(e)
Related or exemypt
function iIncome

) Business code Amount Exclusion code Amount (See instructions )
1 Program service revenue:
a N/a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investment: 609.
4 Dividends and interest from securities
5 Net rental iIncome or (loss) from real estate: - i
a Debt-financed property .o
b Not debt-financed property . ..
6 Net rental income or (loss) from personal prop
7 Other investment income . . . e
8 Gain or (loss) from sales of assets other than inventory 184.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a UNREALIZED LOSS ON INVESTMENT -8,163.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} -7,370.
13 Total. Add line 12, columns (b}, (d), and (€) . 13 -7,370.

(See worksheet in line 13 instructions to verify calculations.)

ERD VN  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the
v accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

5 SEE STATEMENT

3 SEE STATEMENT

BAA

REV 02/01/19 PRO

Form 990-PF (2018




Page 13

Form 990 PF (2018)

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempit

1 Did tho organization directly or indirectly engage in any of the following with any other arganization described Yes; No
in section 501{c) (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: )
(1) Cash ta(t) | x
(2) Other assets 1a2) | x
b Other transactions:
(1) Sales of assets to a honchantable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable execmpt organization . 1h(2) X
(3} Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(d) | x
(5) Loans or loan guarantees . _1b(5)r X
(6) Performance of services or mcmbershlp ol fundransmg sohcnahons 1h(6) X
¢ Shating of facilities, equipment, mailing lists, other assets, or paid employees ic X
d Il the answer to any of the above is "Yes," complete the following schedule. Golumn (b} should alwayq show the far mar knt
value of the goods, other assets, or services given by the reporting foundation. If the foundation recetved less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, olher assets, or services received
“(—u) Lineno | {b) Amount involved {c) Name of noncharitable exeimpt organization {d) Descnption of transters, transactions, and sharng arrangements, -
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described n section 501(c) (other than section 501(c)(3)) or in section 5277 I} Yes [XI No
b If “Yes,” complete the following schedule.
_ {a} Name of organization (b} Typo of organization {c} Oescnplgﬂ of rcl:\honshi;; o
) A
Under penglues of pary, 5 higA aiurn, including accompanying schedules and statements, and to the bast of my krowledge and befief, it 1s tive
s'gn cotect, and complohd De #payer) Is basag on all igformation of which preparer has any knowlsdye o "ﬂ
BJJ May tho RS dscuss this r?;u-.:
PRESIDENT with the nre‘p:\rm shoviy bo_ w
Here Signature Joﬁlc?/ylrue - Tnllu > Seomsictions pgves(jhlo |
Paid Print/Type pYeparer's name Walure Date Chack [ 1 :TP’HN
Preparer | JERRY MERCCR CPA ’ [/C/Z % 08/05/2019 | selt-empioyad| p01050742
Use Only | Fmsmme _» MERCER & ASSOCLHIES, PC Frovs EIN » 63-0812228
Fum's address » 201 WILLIAMS AVENUE SULTE 280 Phoneno (256)536-4318
BAA HUNTSVILLE AL 35801 rorm 990-PF (2018

REV 0210119 PRO



Scheduie B i
(Form 990, 990-EZ, Schedule of Contributors

or 990-PF) » Attach to Form 990, Form 980-EZ, or Form 990-PF.
Department of the Treasury
Internal Revenue Service

» Go to www.irs.gov/Form990 for the latest information.

OMB No 1545-0047

2018

Name of the organization
THE ELM FOUNDATION

Employer identification number
46-0921239

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ 1 501(c) } (enter number) organization

[J 4947(a)(1) nonexempt charitable trust not treated as a private foundation

[ 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

(] 4947(a)(1) nonexempt charitable trust treated as a private foundation

[] 501(c)(3) taxable private foundation

Check If your organization s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions.

General Rule

For an organization filng Form 990, 890-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a

contributor’s total contributions.

Special Rules

{J For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regutations under sections 509(a)(1) and 170(b){1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000; or (2) 2% of the amount on (1) Form 990, Part VIii, line 1h, or (1) Form 990-EZ, ine 1. Complete Parts | and .

3 For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, dunng the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering

“N/A” in column (b) instead of the contributor name and address), Il, and Il

O  For an organizatron described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contnbutions totaled more than $1,000. If this box 1s checked, enter here the tota! contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charitable, etc., contributions

totaling $5,000 or more during the year

> 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 390-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. REV 11/12/18 PRO
BAA

Schedule B (Form 990, 990-EZ, or 990-PF) {2018}



Schedule B (Form 990, 930-EZ, or 990-PF) (2018)

Page 2

Name of organization

Employer identification number
46-0921239

THE ELM FOUNDATION
|Part|:

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 JOHN A. AND HELEN C. NOLAN Person
Payroll O
$ 125, 000. Noncash N
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 JOYCE HILL Person £}
Payroll D
$  .10,000.. Noncash O
(Complete Part Ii for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 RICHARD HANKS Person
Payroll O
$ .10,000. Noncash O
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 LAUREL BEST Person X]
Payroll ]
$ ) 5,000. Noncash O
(Complete Part |l for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5. | COMMUNITY FOUNDATION .. Person X
Payroll O
____________ $  _..50,000. Noncash D
(Complete Part Il for
____________ noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________________________ Person O
Payroll O
$ Noncash (]

{Complete Part Il for
noncash contributions )

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




Schedule B (Form 990, 930-EZ, or 990-PF) (2018)

Page 3

Name of organization
THE ELM FOUNDATION

Employer identification number
46-0921239

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (b) c) . (d)

gaorrtnl Description of noncash property given F?g:!;ﬁ;:::;g?;f ) Date received
o S

(a) No. () (c) d

lfﬂraorrtnl Description of noncash property given F?g:,e(ﬁ;ﬁ:::,r:nit)e ) Date received
____________________________________________________ S L

(a) No. (b) @ (d)

g;:‘ | Description of noncash property given F?gge(ncr)\;t?::tlr:nast)e) Date received
......................................................................................... 8 | e

{a) No. (b) (© . (d)

:;':rrtnl Description of noncash property given F?gge(z;:j:tll?n?f ) Date received
____________________________________ S R

(a) No. ) © (d)

l‘;raorrtnl Description of noncash property given Fg;’e(z;s:::?nast)e ) Date received
O S IS

(a) No. (b) F (C) . (d)

Ig:rrtnl Description of noncash property given ?gZe(:\;t‘::cty;astf ) Date received
e eeeeememeeeeeeeeeeeeeee S (S

BAA REV 11/12/18 PRO Schedule B (Form 990, 990-E2, or 990-PF) (2018)



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization
THE ELM FOUNDATION

Employer identification number
46-0921239

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line enlry. For organizations completing Part lil, enter the total of exclusively religious, charitable, etc.,
contnibutions of $1,000 or less for the year. (Enter this information once. See instructions.) » §

Use duplicate coples of Part Il if additional space Is needed.

No.
(?20;1) (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No . . ... .
goml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . o - gy s
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
@WNo. | ] . o L
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
BAA REV 11/12/18 PRO Schedule B (Form 990, 980-EZ, or 990-PF) (2018)
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THE ELM FOUNDATION 46-0921239
Form 990-PF: Return of Private Foundation
Part XV, Line 3a: Grants and Contributions Paid During the Year Continuation Statement

If recipient 1s an
andividual, show any F dat
Recipient name and.address (home or relationship to any ;tgz:a li? Purpose of grant or Amount
business) foundation manager or rec us ot contraibution un
substantial ecipien
contributor
a Paid dunng the year

I EDUCATIONAL 5, 360.
ASSISTANCE

I EDUCATIONAL 3,600.
ASSISTANCE

I EDUCATIONAL 469.
ASSISTANCE

I EDUCATIONAL 290.
ASSISTANCE

I EDUCATIONAL 290.
ASSISTANCE

I EDUCATIONAL . -108.
ASSISTANCE

I EDUCATIONAL 469.
ASSISTANCE

I EDUCATIONAL 389.
ASSISTANCE

I EDUCATIONAL 1,100.
ASSISTANCE

I EDUCATIONAL 469.
ASSISTANCE

I EDUCATIONAL 4,500.
ASSISTANCE

I EDUCATIONAL 690.
ASSISTANCE

I EDUCATIONAL 256.
ASSISTANCE

I EDUCATIONAL 200.
ASSISTANCE

I EDUCATIONAL 3,224.
ASSISTANCE

I RENTAL & 4,736.
EDUCATIONAL
ASSISTANCE

I EDUCATIONAL 3,750.
ASSISTANCE




THE ELM FOUNDATION 46-0921239
Form 990-PF: Return of Private Foundation
Part XV, Line 3a: Grants and Contributions Paid During the Year Continuation Statement

If recapient 1s an
indivaidual, show any Foundation
Recaipient name and address (home or | relationship to any status of Purpose of grant or Amount
business) foundation manager or recipient contraibution
substantial P
contributor
a Paid dunng the year
I EDUCATIONAL 256.
ASSISTANCE
I HOUSING AND 3,150.
EDUCATIONAL
ASSISTANCE
I RECOVERY 2,023.
ASSISTANCE
T 1 DEVELOPMENT 1,100.
ASSISTANCE
i I EDUCATIONAL 290.
ASSISTANCE
I EDUCATIONAL 345,
ASSISTANCE
I EDUCATIONAL -3,306.
ASSISTANCE
I RECOVERY 500.
ASSISTANCE
I EDUCATIONAL 3,310.
ASSISTANCE
I EDUCATIONAL 468.
ASSISTANCE
I EDUCATIONAL 610.
ASSISTANCE
I EDUCATIONAL 4,000.
ASSISTANCE
I EDUCATIONAL 468.
ASSISTANCE
I EDUCATIONAL 290.
ASSISTANCE
I EDUCATIONAL 1,500.
ASSISTANCE
I EDUCATIONAL 610.
ASSISTANCE
I EDUCATIONAL 2,350.
ASSISTANCE




THE ELM FOUNDATION 46-0921239
Form 990-PF: Return of Private Foundation
Part XV, Line 3a: Grants and Contributions Paid During the Year Continuation Statement

If recipient 1s an i
indivaidual, show any Foundation
Recipient name and address (home or relationship to any status of Purpose of grant or Amount
business) foundation manager or recipient contraibution
substantial P
contributor
a Paiud dunng the year

I EDUCATIONAL 3,500.

ASSISTANCE
I EDUCATIONAL 290.

ASSISTANCE
I EDUCATIONAL 414 .

ASSISTANCE
I EDUCATIONAL 3,625.

ASSISTANCE
I EDUCATIONAL 610.

ASSISTANCE
I EDUCATIONAL 2,663.

ASSISTANCE
58,750.
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THE ELM FOUNDATION

46-0921239 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Fou
Other Income

ndation

Continuation Statement

Revenue and

Net Investment

Adjusted Net

Description Expense per Book Income Income

UNREALIZED LOSS ON INVESTMENT -8,163. -8,163. 0.
Total -8,163. -8,163. 0.

Form 990-PF: Return of Private Foundation
Taxes Continuation Statement

Revenue and Net . .
e Adjusted Net | Disbursement for
Description Expense per Investment :
Book Income Income charitable purpose
PAYROLL TAXES 4,131. 1,363. 1,363. 0.
TAXES AND LICENSES 1,415. 0. 0.

Total 5,546. 1,363. 1,363. 0.

Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement

Revenue and Net . .
. Adjusted Net | Disbursement for
Description Expense per | Investment -
Book Income Income charitable purpose
FUNDRAISING 9,567. 0. 0

INSURANCE 1,905. 1, 905. 0 0.
MEMBERSHIP DUES 1,607. 0. 0. 0.
MISCELLANEOUS 2,279. 0. 0 0.
OFFICE EXPENSE 7,104. 0. 0 0.
PROFESSIONAL DEVELOPMENT 965. 965. 965. 0.
REPAIRS AND MAINTENANCE 153. 153. 153. 0.
Total 23,580. 3,023. 1,118. 0.

Form 990-PF: Return of Private Foundation

Part X, Line 4, Cash Deemed Held For Charitable Activities

Explanation Statement

Cash Deemed Charitable

CASH DEEMED HELD FOR CHARITABLE

ACTIVITIES

THE ELM FOUNDATION MAINTAINS AN OPERATING BANK ACCOUNT AT SERVISIST
BANK TO ORDERLY AND TIMELY PAY FOR THE NORMAL OPERATING EXPENSES OF
THE FOUNDATION; BUT, ALSO TO PROVIDE SUFFICIENT CASH RESOURCES TO FUND
THE MAINTENANCE AND REPAIR OF AFFORDABLE HOUSING FOR DESERVING

INDIVIDUALS.

THE BANK ACCOUNTS, WHICH HAD A RECONCILED BALANCE OF $208,977 AT

DECEMBER 31, 2018,

IS NOT MAINTAINED AS AN TNVESTMENT VEHICLE, BUT THE

ACCOUNT DOES EARN A MINIMAL INVESTMENT RETURN OF .25% TO HELP DEFRAY
THE OPERATING COSTS OF MAINTAINING THE ACCOUNT.




Form 990-PF Net Gain or Loss From Sale of Assets 2018
Part |, Line 6a

Name Employer tdentification No
THE ELM FOUNDATION 46-0921239

Asset Information:
Description of Property

Business Code _ _ _ _ __ ExclusionCode . . __
Date Acqured How Acqufed _
Date Sod . Name of Buyer. _
Check Box, If Buyer 1s a Business
SalesPrnice . _ _____184. Costor other basis (do not reduce by depreciation) ~ _ __ _ _ _ _ _ _
Sales Expense . _ Valuaton Method ..
Total Gain (Loss) . . . 184. Accumulated Depreciation . .
Descnption of Property ... L ______
Business Code Exclusion Code ..
Date Acqured How Acquted . _  _ _ __________
Date Sold .. __ Name of Buyer - ____
Check Box, If Buyer i1s a Business .
SalesPrice . _ Cost or other basis (do not reduce by depreciation) . _
Sales Expense Valuation Method. .
Total Gain (Loss) . . . . Accumulated Depreciation .
Descnption of Property .. .__ o _____
Business Code _ ExclusionCode ..
Date Acqured How Acqured
DateSold .. _ Name of Buyer
Check Box, If Buyer i1s a Business .
SalesPnce. . Cost or other basis (do not reduce by depreciation)
Sales Expense . Valuation Method. . . _ _~ _______
Total Gain (Loss) . Accumulated Depreciation
Description of Property . .. _ L _______
Business Code _ _  _ __ ExclusionCode . . . _
Date Acquired . __ _ _ __ __ _ How Acqured . __
DateSold ... _________ Name of Buyer. ___  _________
Check Box, If Buyer 1s a Business
Sales Pnce.  _ Cost or other basis (do not reduce by depreciation)
Sales Expense . Valuaton Method .
Total Gain (Loss) . Accumulated Depreciation . . . . . .
Description of Property . . . . _ e _____._
Business Code _ _ _ _ _ _ ExclusonCode . ..
Date Acquired _ _ _ _ How Acqured . __ . __
Date Sod . . _ ________ Name ofBuyer
Check Box, If Buyer is a Business . . .
SalesPnce. . Cost or other basis (do not reduce by depreciation). .
Sales Expense . _ Valuation Method  _ _________________
Total Gain (Loss) . Accumulated Depreciation .

Totals:

Total Gamn (Loss) of all assets . . 184.

Gross Sales Price of all assets . . 184.

Unrelated Business Income . . . . Business Code .

Excluded by section 512, 513, 514 Exclusion Code .

Related/Exempt Function Income . 184.

QuickZoom here to Form 990-PF, Page 1. . . . . . . . e e e .

QuickZoom here to Form 990-PF, Page 12 . . . . . e e e >

teewd004 SCR  09/07/17




Form 990-PF Investments 2018
Part li
Name Employer Identification No
THE ELM FOUNDATION 46-0921239
[ [
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
Tot to Fm 990-PF, Pt i, Ln 10a
[
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
FIRST MIDWEST BANK 44,300. 44,300.
Totals to Form 990-PF, Part ||, Line 10b 44,300. 44,300.
T
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
Totals to Form 980-PF, Partll, Line 10c
T
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Part ll, Line 12 .
li
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value

Totals to Form 990-PF, Part i, Line 13

TEEWDS01 SCR  09/07/17



Form 990-PF
Part li, Line 11

Investments —
Land, Buildings, and Equipment

2018

Name
THE ELM FOUNDATION

Employer Identification No
46-0921239

(a)

(b)

(c)

Line 11b - Description of Investments Cost/Other Accumuiated Book Value
Land, Buildings and Equipment Basis Depreciation
HOUSE - VAN BUREN 67,863. 11,620. 56,243.
LAND - VAN BUREN 15, 000. 0. 15,000.
Totals to Form 990-PF, Part li, Line 11 82,863. 11, 620. 71,243,
Form 990-PF Land, Buildings, and Equipment
Part ll, Line 14
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
LAPTOP COMPUTER 673. 673. 0.
12 CHAIRS 777. 777. 0.
LAPTOP COMPUTER 432. 432. 0.
LAPTOP COMPUTER & CASE 398. 398. 0.
COMPUTER SOFTWARE 1,870. 1,870. 0.
8 TABLES 491. 451. 40.
CONFERENCE ROOM FURNITURE 448. 412. 36.
3 LAPTOPS AND CASES 1,243. 1,098. 145.
PROTECTIVE SOFTWARE 249. 249, 0.
FOLDING CHAIRS 564. 382. 182.
TV 375. 250. 125.
Totals to Form 990-PF, Part i, Line 14 . 7,520. 6,992. 528.

TEEW1501 SCR 09/07/17



Form 990-PF Other Assets and Liabilities 2018
Part il
Name Employer Identification No
THE ELM FOUNDATION 46-0921239
T
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Totals to Form 990-PF, Partll, line 15 .
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
PAYROLL LIABILITIES 1,790. 2,949,
DUE TO JAHR 701. 701.
RENT DEPOSIT 675. 1, 350.
Totals to Form 990-PF, Partll, line22 . . . 3,166. 5,000.

TEEWD801 SCR 09/07/17



THE ELM FOUNDATION 46-0921239 1

Additional information from your 2018 Federal Exempt Tax Return

Form 990-PF: Return of Private Foundation

Line 1(a) Itemization Statement
Description Amount
CONTRIBUTIONS 154,550.
FUNDRAISER 25,425
GRANT 50, 000.
Total 229,975.




Additional Information For Tax Return

THE ELM FOUNDATION 46-0921239

ELM EDUCATION GRANTS - EDUCATIONAL GRANTS MAY BE USED TO MEET AND FUND GAPS
FOR DEGREE PROGRAMS AT TWO AND FOUR YEAR COLLEGES AS WELL AS FOR TRADE
CERTIFICATION AND ARE NOT LIMITED TO TUITION ASSISTANCE. EDUCATIONAL GRANTS MAY
BE USED TO FUND BOOKS, SUPPLIES, HOUSING AND LIVING EXPENSES ONCE ALL OTHER
SCHOLARHSIP, GRANTS, AND AID ARE APPLIED.

FORM AND CONTENT OF APPLICATIONS

COMPLETION OF THE EDUCATIONAL GRANT INFORMATION SHEET, FAFSA/PELL GRANT
APPLICATION, AND 2 LETTERS OF RECOMMENDATION FROM AN EMPLOYER, FACULTY
MEMBER OR OTHER UNRELATED PROFESSIONAL PERSON MUST BE SUMITED. INFORMATION
SHEET INCLUDES PERSONAL INFORMATION SUCH AS NAME, ADDRESS, DATE OF BIRTH,
EDUCATION HISTORY, CAREER GOALS, REASONS FOR APPLICATION AND CURRENT
EMPLOYMENT STATUS.

ANY SUBMISSION DEADLINES

REFERRALS ARE ACCEPTED ALL YEAR LONG. GRANTS ARE AWARDED BASED ON AVAILALBE
FUNDING.

RESTRICTIONS AND LIMITATIONS ON AWARDS

ELM EDUCATION GRANTS MAY BE USED TO MEET ANY FUNDING GAPS FOR DEGREE
PROGRAMS AT 2 YEAR AND 4 YEAR COLLEGES AS WELL AS FOR TRADE CERTIFICATION AND
ARE NOT LIMITED TO TUITION ASSISTANCE. GRANTS MAY BE USED TO FUND HOUSING AND
LIVING EXPENSES ONCE ALL OTHER SCHOLARSHIPS, GRANTS AND AID ARE APPLIED.

REDUCED RENT ALLOWS THE RECIPIENTS TO MOVE FROM SUSTANDARD HOUSING. IT ALSO
DEVELOPS A SENSE OF INDEPENDENCE AND TEACHES FINANCIAL RESPONSIBILITY THAT WILL
ALLOW THE INDIVIDUAL TO MOVE THROUGH THE PROCESS AND LATER HELP OTHER




Additional Information For Tax Return

THE ELM FOUNDATION

46-0921239

INDIVIDUALS WHO ARE EXPERIENCING SIMILAR HARDSHIPS.

\






